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#A:B;@!?C!;:DE?F;;G<!78"9:! !

"#!+E?B9E!.?:D9=>!*HIJ9>?@F!GHJ=;<!',0;<1*!"==>!

.?J>9=>!0;@G?J<!.K@HG!'H9L!

(MM@;GG<!?@'!#;A!"9>!BC+D-8!E14F-@!!

&:9HE<!=K@HGNMH9LOBHM=?9C@H=9N=?:!

0K?J;<!6PQR5S5R7666!

-@H;C!M;G=@HD>H?J!?C!-$'.)TG!J9>A@;!?C!BAGHJ;GG!
#$%&'! ()*+,-! .+/+012! +G! H-G0! ()*+,-IG! J1-2+46! /-45)-,05*1*! ;)! K-G0L3;M+46! &;4G5/1*! N;;2G!

OK3&NP! -42! /-*D101*! ;)! H2+<J1! '+JG! -42! K-0G8! 3-*6-*+418! Q;/1! -42! ?1*G;4-J! &-*1! ?*;25,0G8!

(4+/-J!K112G8!#1M1*-61G8!K;;2!-42!R4-,DG@!

K;54212!9S!F1-*G!-6;8!#$%&'!+G!-!C;/1L6*;T4!,;/U-4F!-42!C-G8!;M1*!0C1!F1-*G8!<1,;/1!C;/1!

0;!/;G0!;)!E14F-IG!J;M12!<*-42G!0C-0!-+/!0;!GU*1-2!0C1!6;;241GG!;)!/;0C1*L4-05*1@!

'5*!-+/!0;!6*-<8!6*;T!-42!G5G0-+4!0C1!45/<1*!7!/-*D10!GC-*1!T+0C+4!()*+,-4!/-*D10G!<F!0C1!F1-*!

"=9=!*1/-+4G!-J+M1!0C*;56C!C+6C!V5-J+0F!U*;25,0G!+44;M-0+;4@!W1!-*1!M1*F!-J+M1!0;!0C1!)-,0!0C-0!

G5,C!-!6;-J!,-4!;4JF!<1!-,C+1M12!0C*;56C!C-*2!T;*D!-42!,;JJ-<;*-0+;4!T+0C!*1J1M-40!G0-D1C;J21*G!

0;!U*;/;01!10C+,-J!-42!G5G0-+4-<J1!6*;T0C@!!

'5*!;U1*-0+;4G!-*1!,1401*12!-*;542!R;+J!0;!?-4!UC+J;G;UCF!0C-0!C-G!G+4,1!/-21!+4,J5G+M1!-6*+L

<5G+41GG! -! 0*-4G);*/-0+;4! -6142-! -/;46G0! ;5*! U1;UJ1@! W1! C-M1! G;! )-*! /-4-612! 0;! 2+*1,0JF!

146-61!G/-JJ!C;J21*!)-*/1*G!+4!U-*041*GC+U!T+0C!<;0C!6;M1*4/140-J!-614,+1G!-42!J+D1!/+4212!

+425G0*F!J1-21*G!0;!6+M1!1M1*F!)-*/1*!-4!;))L0-D1!,;40*-,0@!!

W1!-*1!-JG;!1A0*1/1JF!,5G0;/1*!,140*+,!;*6-4+X-0+;4!-42!T+JJ!,;40+451!0;!,;4G+G0140JF!G0*+M1!0;!

;))1*!;5*!,;4G5/1*G!0C1!<1G0!M-J51!+4!0C1!/-*D10@!?500+46!;5*!,5G0;/1*G!)+*G0!C-G!<114!/10!<F!

#$%&'IG!+4M1G0/140!+4!,;4G0-40!+44;M-0+;4!;)!+0G!U*;25,0G!0;!<1G0!/110!0C1!,5G0;/1*GI!4112G@!!
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*=?D;!?C!>KHG!.)0!
BC+G!*1U;*0!,;M1*G!-JJ!0C1!-,0+M+0+1G8!+4+0+-0+M1G!-42!/1-G5*1G!U50!+4!UJ-,1!0;!14G5*1!)5JJ!,;/UJ+-4,1!

-42!+/UJ1/140-0+;4!;)!0C1!YZN&!U*+4,+UJ1G!+4!0C1!J-G0!;41!F1-*@!$0!-JG;!-22*1GG1G!0C1!U*;6*1GG!

0C-0!0C1!,;/U-4F!C-G!/-21!+4!-22*1GG+46!-42!/110+46!0C1!R%NG!0C-0!-*1!+4!J+41!T+0C!0C1!4-05*1!

;)!;5*!<5G+41GG@!!

$4! 0C1! 2+))1*140! -*1-G! ;)! 0C1! U*+4,+UJ1G8! #$%&'IG! /-4-61/140! -JG;! C-M1! /1,C-4+G/G! ;)!

/1-G5*1/140!;)! 0C1! *1G5J0G!-6-+4G0! 0C1! G10!6;-JG! +4! J+41!T+0C!YZN&IG!Q5/-4![+6C0G8! .-<;5*8!

H4M+*;4/140!-42!(40+L,;**5U0+;4!U;J+,+1G@!!

%U&!-$'.)!V(W!
VKF!-$'.)!&XHG>G!

BC1G1!-*1!0C1!,;*1!M-J51G!0C-0!+4);*/!0C1!T-F!#$%&'!,;425,0G!M-*+;5G!146-61/140!+4+0+-0+M1G!

T+0C!;5*!M-*+;5G!G0-D1C;J21*G!+4!-!/;M1!0;!*1/-+4!-!T;*J2L,J-GG!,;*U;*-01@!BC1G18!U50!0;610C1*8!

);*/G!0C1!#$%&'!W-F@!!

&>K?G!

'5*!10C;G!+G!Q-UUF!Q1-J0CF!.+M+46\!WCF!T1!1A+G0]!TCF!T1!T;*D]!TCF!T1!U*;25,1]!TCF!T1!G1JJ!

-42!TCF!T1!-*1!-!)-/+JF@!BC+G!+G!<;0C!;5*!+4GU+*-0+;4!-42!-GU+*-0+;4]!+0!+G!;5*!%Z(!-42!45/<1*!

;41!;U1*-0+46!U*;,125*1@!(JJ!;5*!;U1*-0+;4G8!-,0+;4G8!T;*2G!-42!M-J51G!GU*+46!)*;/!0C1!+21-!;)!

Q-UUF!Q1-J0CF!.+M+46@!BC+G!+G!;5*!0*51!M-J51@!'5*!10C;G!+4);*/G!;5*!-00+0521]!;5*!-UU*;-,C!0;!T;*D!

-42!0;!1-,C!;0C1*@!W1!T+JJ!<1!U;G+0+M1!-42!U-GG+;4-01!^5G0!T-40!0;!<1!C-UUF!-42!C1-J0CF@!

$J>;I@H>F!

(0!#$%&'8!;5*!T;*2G!/-0,C!;5*!-,0+;4G!L!T1!2;!TC-0!T1!G-F@!W1!J+M1!5U!0;!TC-0!T1!,;//+0!

;5*G1JM1G!0;@!W1!D11U!;5*!T;*2!-42!T1!2;!TC-0!+G!*+6C0@!

%;9:Y?@Z!!

(J;41!T1!-*1!T1-D]!0;610C1*!T1!-*1!G0*;46@!W1!-*1!-!54+0]!T1!*+G1!-42!C;U1)5JJF!41M1*!)-JJ!-G!

;41@!$0!+G!4;0!+/U;*0-40!TC;!+G!*+6C0!;*!TC;!610G!0C1!,*12+0!<50!TC-0!610G!2;41@!BC-0!+G!0C1!*1-J+0F!

-0!0C1!N1/<-@!

09GGH?J!

#$%&'!+G!-4!14M+*;4/140!;)!+4GU+*-0+;4!TC1*1!T1!3-D1!-!%+))1*14,1@!'5*!U-GG+;4!);*!TC-0!T1!

2;!-42!TC;!T1!-*1!G10G!5G!-U-*0]!+0!+G!0C1!G1,*10!+46*12+140!+4!0C1!#$%&'!W-F@!W1!,;/1!0;!#$%&'!

<1,-5G1!T1!T-40!0;!-42!4;0!<1,-5G1!T1!C-M1!0;@!!!

3;GD;=>!

H6;G!-*1!4;0!T1J,;/1!-0!#$%&'@!%+M1*G+0F!+G!;41!;)!;5*!<+661G0!-GG10G!-42!,*+0+,-J!G0*1460CG@!W1!

-*1!U;J+01!0;!1-,C!;0C1*!-JT-FG]!W1!J+G014!0;!1-,C!;0C1*!-42!+21-G!-*1!-JT-FG!T1J,;/1@!W1!0*1-0!
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1-,C!;0C1*!0C1!T-F!T1!T;5J2!J+D1!0;!<1!0*1-012@!

&X=;EE;J=;!

(0!#$%&'!T1!-*1!+4!,;4G0-40!U5*G5+0!;)!_0C1!<1G0@I!W1!T+JJ!G11D!0;!1A,112!G0-42-*2G@!HA,1JJ14,1!+G!

/;*1!0C-4!-4!1M140]!+0!+G!-!,;40+45;5G!-42!,;4G,+;5G!-,0+M+0F!-42!-!U-*0!;)!5G@!

%@AG>!

W;*D+46!-42!1A,1JJ+46!0;610C1*!*1V5+*1G!-!G0*;46!<;42!<10T114!-JJ!;)!5G]!-!<;42!;)!*1J+-<+J+0F@!$)!

T1!,-44;0!*1JF!;4!1-,C!;0C1*!0;!2;!TC-0!+G!1AU1,012!;)!5G!L!T1!T+JJ!4;0!/110!;5*!6;-JG@!!W1!-*1!

-JJ!,;540+46!;4!1-,C!;0C1*LJ10!5G!UJ-F!;5*!U-*0!+4!0C1!G0;*F!;)!#$%&'!TC+,C!+G!*1-JJF!;5*!G0;*F@!

&:D?Y;@:;J>8,;9M;@GKHD!

(0!#$%&'!T1!-*1!-JJ!J1-21*G@!W1!-*1!-JJ!;4!-!^;5*41F!;)!1AUJ;*+46!;5*!J1-21*GC+U!U;0140+-J!-42!

<1,;/+46!0C1!<1G0!T1!,-4@!(JJ!;)!5G!-*1!1/U;T1*12!0;!/-D1!,C;+,1G!-42!21,+G+;4G@!

UA:9J!3HIK>G!

"#!+E?B9E!.?:D9=>!0@HJ=HDE;G!=?[;@;M<!

0@HJ=HDE;!7<!-AGHJ;GG!GK?AEM!GADD?@>!9JM!@;GD;=>!>K;!D@?>;=>H?J!?C!HJ>;@J9>H?J9EEF!!

!!!!!!!!!!!!!!!!!!!!!0@?=E9H:;M!KA:9J!@HIK>G!

0@HJ=HDE;!5<!-AGHJ;GG!GK?AEM!:9Z;!GA@;!>K9>!>K;F!9@;!J?>!=?:DEH=H>!HJ!KA:9J!@HIK>G!9BAG;G!

.A@@;J>!.?::H>:;J>N!
#$%&'! ()*+,-! -+/G! 0;! 14C-4,1! Q-UUF! Q1-J0CF! .+M+46! -,*;GG! -JJ! +0G! G0-D1C;J21*G! +4! 0C1+*!

146-61/140@! (JJ! 0C1! G0-))! -*1! -GG5*12! ;)! -! G-)1! T;*D+46! 14M+*;4/140! )*11! ;)! -4F! C-*/! -42!

T;*D+46!,;42+0+;4G!0C-0!,C-/U+;4!-!C1-J0CF!J+)1G0FJ1@!BC+G8!T1!2;8!+4!-))+*/-0+;4!;)!;5*!G5UU;*0!

;)!0C1!Y4+M1*G-J!%1,J-*-0+;4!;)!Q5/-4![+6C0G@!!

W1! 2;,5/1408! 1))1,0+M1JF! +/UJ1/140! -42! /-+40-+4! -4! ',,5U-0+;4-J! Q1-J0C! -42! R-)10F!

3-4-61/140! RFG01/! 0C-0! /110G! 0C1! *1V5+*1/140G! ;)! -JJ! -UUJ+,-<J1! J16+GJ-0+;4N! W1! C-M1! -JJ!

GFG01/G!6;!);*!-!G-)1!T;*D+46!14M+*;4/140!);*!-JJ!;5*!G0-))!-G!T1JJ!-G!M+G+0;*G!0;!0C1!,;/U-4F@!!
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(!B@H;C!M;G=@HD>H?J!?C!?A@!0@?=;GG;G\!0?EH=H;G!?@!*FG>;:G!
1.! W1!+2140+)F8!1))1,0+M1JF!,;40*;J!-42!G0*+M1!0;!1J+/+4-01!G+05-0+;4G!J+D1JF!0;!,-5G1!+4^5*+1G!

0;!U1*G;4G!;*!<1!C-X-*2;5G!-42!,-5G1!2-/-61!0;!-GG10G@!

•! BC+G!+G!2;41!0C*;56C!)*1V5140!,C1,DG!-42!/-+4014-4,1!;)!0C1!/-,C+41G8!;))+,1G!

-42!0C1!)-,0;*F!-*1-G!0;!1M-21!-4F!,-5G1G!;)!-,,+2140G@!!

!

2.! #$%&'!*1,;*2G!-JJ!-,,+2140G!-42a;*!41-*!/+GG1G!-42!+4M1G0+6-01G!0C1G1!0;!2101*/+41!+)!

U*1M140+M1!-,0+;4!+G!*1V5+*12!0;!U*1M140!)5*0C1*!-,,+2140G@!

•! BC1*1!-*1!,J1-*!-42!;U1*-0+;4-J!U*;,125*1G!0C-0!-*1!);JJ;T12!-42!/-+40-+412!+4!

,-G1G!;)!-,,+2140G@!BC1!G-/1!+G!,;//54+,-012!0;!0C1!#'%!-42!<;0C!,;**1,0+M1!

-42!U*1M140+M1!/1-G5*1G!U50!+4!UJ-,1@!!

!

3.! W1!*165J-*JF!/1-G5*1!;5*!U1*);*/-4,1!-42!*1M+1T!0C+G!U;J+,F!U1*+;2+,-JJF!+4!;*21*!0;!

,;40+45-JJF!+/U*;M1!;5*!',,5U-0+;4-J!Q1-J0C!-42!R-)10F!3-4-61/140!RFG01/!14G5*+46!

0C-0!+0!*1/-+4G!*1J1M-40!-42!-UU*;U*+-01!0;!;5*!;*6-4+X-0+;4@!!

•! ?*;6*1GG!-42!-4F!21M1J;U/140G!;4!,C-461G!0;!0C1!U;J+,F!-*1!/-+40-+412!-42!)+J12!

+4!1+0C1*!G;)0!;*!C-*2!,;U+1G!-42!D1U0!-,,1GG+<J1!);*!-4F!*1)1*14,1!;4!0C1!G-/1@!!

!

4.! W1! 14,;5*-61! 0C1! )5JJ! U-*0+,+U-0+;4! ;)! ;5*! 1/UJ;F11G! -42! ;0C1*! G0-D1C;J21*G! +4!!!!!!!

/-001*G!,;4,1*4+46!',,5U-0+;4-J!Q1-J0C!-42!R-)10F@!

!

•! B;! 0C+G! 1))1,08! 0C1*1! -*1! 416;0+-0+;4G! -42! ,;JJ1,0+;4G! ;)! G5661G0+;4G! 0C-0! -*1!

,;JJ1,012!25*+46!/110+46G!C1J2!)*;/!0+/1!0;!0+/1@!!

!

5.! W1!,;//54+,-01!;5*!',,5U-0+;4-J!Q1-J0C!-42!R-)10F!U;J+,F!0;!-JJ!;5*!G0-D1C;J21*G@!!

!

•! (JJ! 0C1!*1J1M-40! +4);*/-0+;4! +G!,;//54+,-012!<F!T-FG!;)!41TGJ1001*8! +40*-4108!

3-4-61/140! [1M+1T! U*;,1GG8! G0-))! -42! 1/UJ;F11! /110+46G8! <5JJ10+4! <;-*2G8!

1/-+J!-42!M1*<-JJF@!!

!

! !
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(=>H[H>H;G!H:DE;:;J>;M!YH>KHJ!>K;!E9G>!>Y?!F;9@G!

(JJ!;5*!1/UJ;F11G!-*1!-0! )*11!T+JJ! 0;!146-61! +4!G1J)L<5+J2+46!G;,+-J!-,0+M+0+1G!0C-0!0C1!,;/U-4F!

5421*0-D1G@!BC1!-,0+M+0+1G!+4,J521!,;//54+0F!;50*1-,C!U*;6*-/G8!T1JJ41GG!-,0+M+0+1G!-42!R;,+-J!

[1GU;4G+<+J+0F!$4M1G0/140G@!!

-$'.)!/;:B;@G![HGH>HJI!K?:;G!?C!>K;!J;;MF!D;@G?JG!YH>KHJ!>K;!G?=H;>F!

!

/9@Z;>!]HGH>G!>?!;:D?Y;@!Y?:;J!;J>@;D@;J;A@G!>?!E;9@J!K?Y!>?!:9Z;!9!EH[HJI!

!
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!

3&0,(.$#+!'$*(*%&3!3&.)]&3W!0,(#*!V$%U!3&*$,$&#.W!*%3(%&+$&*!

WC+J1!0C1!&'c$%L7>!*-M-612!0C1!,;540*F8!T1!0;;D!5U!0C1!,C-JJ1461!;)!G0-F+46!G-)18!D11U+46!;5*!

,;//54+0+1G!T1JJ!1V5+UU12!0;!)+6C0!0C1!M+*5G@!W1!2;4-012!Q-42T-GC+46!G0-0+;4G8!N140-J!&-*1!

Q-42! W-GC! G;-UG! -42! R-4+0+X1*G! 0;! *1J1M-40! 6;M1*4/140-J! -614,+1G8! ,;540F! 6;M1*4/140G8!

G,C;;JG8!4112F!U1*G;4G!-42!;*6-4+X-0+;4G!-,*;GG!0C1!,;540*F@!!

!

W1!C-M1!G5,,1GG)5JJF!/-4-612!0;!*;JJ;50!3-GG!&'c$%L7>!M-,,+4-0+;4!+4!0;!-JJ!#$%&'!31/<1*G!-0!

T;*D!0C-4DG!0;!;5*!U-*041*GC+UG!T+0C!E+-/<5!&;540F!-42!0C1!3+4+G0*F!;)!Q1-J0C@!!"#$%&'()*(+,&
-(../0-&.1(/+&$%2"#345&67*,&&

! &
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!

%K;!-$'.)!V9F!

49GKH?J!4@HM9F^!

HM1*F!K*+2-F!-0!#+2,;!+G!-!e)54!K*+2-F@f!R0-))!-2;*4!-!2*1GG!,;21!0C1/1!U*;U;G12!<F!0C1/!-42!

146-61!+4!-4!C;5*!;)!UC;0;!G1GG+;4@!!

!

'4!R-05*2-FG!T1!C-M1!1/UJ;F11!146-61/140!G1GG+;4G!G1,0+;4!T+G1@!R0-))!-*1!6+M14!-4!C;5*!)*;/!

T;*D!);*!6-/1G8!2-4,+46!-42!D4;T+46!1-,C!;0C1*@!HM1*F!J-G0!R-05*2-FG!;)!0C1!/;40C!T1!,1J1<*-01!

G0-))!<+*0C2-FG]!T1!,50!-42!GC-*1!,-D18!UJ-F!6-/1G!-/;46!;0C1*!-,0+M+0+1G@!

!
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!

&:DE?F;;G!V;EEJ;GG!U;9E>K!.K;=ZG!
W1!C-M1!1G0-<J+GC12!-!G0-))!,J+4+,!;U14!-42!)*11!);*!-JJ!/1/<1*G!K*;/!0+/1!0;!0+/18!T1!C-M1!-JG;!

;*6-4+X12!Q1-J0C!&C1,DL5UG!<F!1A01*4-J!G1*M+,1!U*;M+21*G@!#1J;T!-*1!#$%&'!31/<1*G!.78/0-&97+.&
/0&.1(&700:7;&1(7;.1&<((8&<1(+(&+=:./0(&70>&,9(?/7;&?1(?8,&<(+(&>=0(@&&

&
/;9GA@;:;J>!?C!?A>=?:;G!9JM![9EA;!9MM;M!C?@!?A@!=?:D9JF&

b
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!

()01*! 0C1! G0-))! 146-61/140! -,0+M+0+1G8! 0C1*1! C-G! <114! -! 4;0-<J1! +4,*1-G1! +4! U*;25,0+M+0F! -42!

;50U50! U1*! 1/UJ;F11@! BC+G! +G! -G! -! *1G5J0! ;)! 0C1! <;;G012! /;*-J1! ;)! 0C1! 1/UJ;F11G@! $425G0*F!

G0-D1C;J21*G!-42!6;M1*4/140!-50C;*+0+1G!C-M1!21/;4G0*-012!G-0+G)-,0+;4!+4!0C1!'QR!U;J+,F!-42!

+0G!+/UJ1/140-0+;4@!

(!41T!U*;^1,0!;4!G+64-61!-42!125,-0+;4!,-/U-+64!-,*;GG!-JJ!21U-*0/140G!;4!;5*!',,5U-0+;4-J!

Q1-J0C! -42! R-)10F! ?;J+,F! C-G! J12! 0;! J1GG! ,-G1G! ;)! -,,+2140G! -42! ;,,5U-0+;4-J! C-X-*2G! G+4,1!

U*1M140+M1!/1-G5*1G!C-M1!<114!U50!+4!UJ-,1@!

UA:9J!3HIK>G!4A>A@;<!(=>H[H>H;G!DE9JJ;M!C?@!J;X>!F;9@!

•! BC1*1!T+JJ!<1!/;*1!UJ-0);*/G!;)!146-61/140!T+0C!0C1!G0-))!0C*;56C!/;*1!-,0+M+0+1G!G5,C!!

•! B*11!UJ-40+46!G1GG+;4G!

•! R-05*2-F!146-61/140!-,0+M+0+1G!G1,0+;4!T+G1!

•! #+2,;!&5J05*-J!2-F!!

•! (1*;<+,ag;6-!G1GG+;4G!

•! H/UJ;F11!<+*0C2-F!,1J1<*-0+;4G!

•! B1-/!#5+J2+46!-,0+M+0+1G!

•! &;//54+,-0+;4! <10T114! /-4-61/140! -42! G0-))! -G! T1JJ! -G! +401*21U-*0/140-J! +G! -JG;!

<1+46! *1M-/U12@! N;+46! );*T-*28! T1! T+JJ! C-M1! G0-))! 0;T4LC-JJG! T+0C! 0C1! /-4-61/140!

TC1*1!+GG51G!0;5,C+46!;4!G0-))!T1J)-*1!T+JJ!<1!2+G,5GG12@!!!

!,9B?A@!3HIK>G!

YZ!NJ;<-J!&;/U-,0!?*+4,+UJ1G!,;M1*12\!

0@HJ=HDE;!_<!#5G+41GG!GC;5J2!5UC;J2!0C1!)*112;/!;)!-GG;,+-0+;4!-42!1))1,0+M1!*1,;64+0+;4!;)!0C1!

*+6C0!0;!,;JJ1,0+M1!<-*6-+4+46!

0@HJ=HDE;!`<!#5G+41GG!GC;5J2!G5UU;*0!0C1!1J+/+4-0+;4!;)!);*,12!-42!,;/U5JG;*F!.-<;5*!

0@HJ=HDE;!a<!#5G+41GG!GC;5J2!G5UU;*0!0C1!1))1,0+M1!-<;J+0+;4!;)!,C+J2!.-<;5*!

0@HJ=HDE;!P<!#5G+41GG!GC;5J2!G5UU;*0!0C1!1J+/+4-0+;4!;)!2+G,*+/+4-0+;4!+4!*1GU1,0!;)!!

!!!!!!!!!!!!!!!!!!!!!H/UJ;F/140!-42!;,,5U-0+;4!

.A@@;J>!
•! (0!#$%&'!()*+,-8!1M1*F;41!G0-42G!-4!1V5-J!,C-4,1!;)!6100+46!1/UJ;F12!0;!0C1!,;/U-4F@!

(JJ!,5**140!G0-))!-42!^;<!-UUJ+,-40G!C-M1!1V5-J!;UU;*054+0+1G!U*;M+212!<F!0C1!,;/U-4F@!!

•! BC1!U;J+,F!14G5*1G!0C-0!4;!-UUJ+,-40!GC-JJ!<1!2+G,*+/+4-012!;4!0C1!6*;542G!;)!0C1+*!*-,18!

61421*8!,;J;5*8!*1J+6+;48!<1J+1)8!/-*+0-J!G0-05G8!4-0+;4-J+0F!;*!10C4+,!;*+6+4@!!

•! #$%&'!()*+,-!*1/541*-01G!1/UJ;F11G!)-+*JF!-42!U-FG!-<;M1!0C1!/+4+/5/!6-X1001!T-61@!

'5*!1/UJ;F11G!-*1!)*11!0;!^;+4!0C1!54+;4OGP!;)!0C1+*!,C;+,1@!!!

•! #$%&'! 1401*12! +40;! -! G5,,1GG)5J! ,;JJ1,0+M1! <-*6-+4+46! -6*11/140! T+0C! 0C1! 54+;4+X12!

1/UJ;F11G!TC+,C!C-G!<114!+/UJ1/14012!-42!;46;+46@!!
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77!

!

(!B@H;C!M;G=@HD>H?J!?C!?A@!0@?=;GG;G\!0?EH=H;G!?@!*FG>;:G!
•! BC1!&;/U-4F!2;1G!4;0!0*1-0!-4!1/UJ;F11!;*!^;<!-UUJ+,-40!J1GG!)-M;*-<JF!);*!-4F!*1-G;4!

*1J-0+46!0;!0C1+*!2+G-<+J+0F@!

•! #$%&'! 2;1G! 4;0! 50+J+X1! ;*! U*;/;01! );*,12! ;*! ,C+J2! .-<;5*! ;)! -4F! D+42@! BC1! ,;/U-4F!

-2C1*1G!G0*+,0JF!0;!,;540*F!J-TG!6;M1*4+46!.-<;5*!G0-42-*2G@!H/UJ;F11G!GC;5J2!-JJ!<1!;M1*!

7dF1-*G@!!

•! #$%&'!-+/G!0;!-00*-,0!-42!*10-+4!GD+JJ12!1/UJ;F11G!-42!14C-4,1!0C1!J+)1aT;*D!<-J-4,1!;)!

1-,C!+42+M+25-J@!BC1!6*;5U!;))1*G!+0G!G0-))!-!*-461!;)!<141)+0G!+4,J52+46!-!U14G+;4!G,C1/18!

C1-J0C!+4G5*-4,1!-G!T1JJ!-G!/-01*4+0F!-42!U-01*4+0F!J1-M1!-/;46G0!;0C1*G@!

•! H/UJ;F11G!-*1!)*1V5140JF!;))1*12!U1*G;4-J!21M1J;U/140!-42!0*-+4+46!U*;6*-/G!21G+6412!!!!

0;!14C-4,1!0C1+*!GD+JJG@!

•! #$%&'! *16-*2G! 2+*1,0! ;*! +4! 2+*1,0! 2+G,*+/+4-0+;48! M+,0+/+X-0+;4! -42! C-*-GG/140@! (JJ!

<*1-,C1G!;)!0C+G!U*+4,+UJ1!-*1!*16-*212!-G!-!G1*+;5G!2+G,+UJ+4-*F!/-001*!-42!-*1!G5<^1,0!0;!

&;/U-4FIG!%+G,+UJ+4-*F!U*;,125*1@!

•! W1!14G5*1!0C-0!U1;UJ1! J+M+46!T+0C!Q$c!;*!($%R!-*1!6+M14!0C1!G-/1!*+6C0G8!<141)+0G!-42!

;UU;*054+0+1G!-G!U1;UJ1!J+M+46!T+0C!;0C1*!J+)1!h!0C*1-014+46!,;42+0+;4G@!W1!C-M1!0C5G!U50!

+4!UJ-,1!-!Q$ca($%R!?;J+,F!0;!14G5*1!+0!+G!,J1-*!-42!;<G1*M12@!!

•! #$%&'!,-*1G!);*!0C1!1/UJ;F11GI!450*+0+;4!-42!C1-J0CF!1-0+46!C-<+0G8!-42!0C5G!T1!C-M1!-4!

+4LC;5G1!&-)101*+-!TC+,C!U*;M+21G!)*11!);;2!0;!-JJ!1/UJ;F11G@!

.?EE;=>H[;!-9@I9HJHJI!(I@;;:;J>!1.-(2!#$%&'!31/<1*G!C-M1!)*112;/!0;!^;+4!0C1!54+;4!TC+,C!

,C-/U+;4G! 0C1+*! *+6C0G! -42! U*+M+J161G! +4! 0C1! T;*D+46! 14M+*;4/140@!

!

A(0B7&$1()/?7;&C=+8(+,&D0/=0&=EE/?/7;,F&70>&!"#$%&G(7)&,/-0/0-&7&H&B(7+&$!I&/0&I:-:,.&HJH4@&&

,9B?A@!3HIK>G!4A>A@;!
(=>H[H>H;G!DE9JJ;M!C?@!J;X>!F;9@!
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•! #$%&'!,;40+451G!+0G!6*;T0C!-42!1AU-4G+;4!TC+,C!+G!+4!J+41!T+0C!0C1!6;-J!;)!6100+46!+40;!41T!

+425G0*+1G! -42! U*;25,0! ,-016;*+1G@! BC+G! +G! -J*1-2F! +4,*1-G+46! 0C1! 45/<1*! ;)! 2+*1,0!

1/UJ;F11G!-42!6*;T+46!#$%&'IG!G5UUJF!,C-+4@!!!

•! #$%&'!UJ-4G!-!)5JJ!+/U-,0)5J!+4,;*U;*-0+;4!;)!-!T;*D+46!-42!;U1*-0+;4-J!+425G0*+-J!0*-+4+46!

,-J142-*@!BC+G!+G!-J*1-2F!;46;+46!-42!0C1!*1G5J0G!C-M1!<114!+/U*1GG+M1@!!!

&J[H@?J:;J>!
"#!+E?B9E!.?:D9=>!0@HJ=HDE;G!=?[;@;M<!

0@HJ=HDE;!Q<!-AGHJ;GG!GK?AEM!GADD?@>!9!D@;=9A>H?J9@F!9DD@?9=K!>?!;J[H@?J:;J>9E!!!

!!!!!!!!!!!!!!!!!!!!!.K9EE;JI;G!!!!!!

0@HJ=HDE;!S<!-AGHJ;GG!GK?AEM!AJM;@>9Z;!HJH>H9>H[;G!>?!D@?:?>;!I@;9>;@!;J[H@?J:;J>9E!

!!!!!!!!!!!!!!!!!!!!!3;GD?JGHBHEH>H;G!!!!!!!!!!!!!!

0@HJ=HDE;!b<!-AGHJ;GG!GK?AEM!;J=?A@9I;!>K;!M;[;E?D:;J>!9JM!MHCCAGH?J!?C!;J[H@?J:;J>9EEF!!

!!!!!!!!!!!!!!!!!!!!!4@H;JMEF!>;=KJ?E?IH;G!

&J[H@?J:;J>!.A@@;J>!.?::H>:;J>!
#$%&'! ()*+,-! 5421*G0-42G! 0C-0! +0G! -,0+M+0+1G! ;,,-G+;4-JJF! -))1,0! 0C1! 14M+*;4/140! -42! 0C1!

,;//54+0+1G!+4!TC+,C!T1!;U1*-01@!$0!+G8!0C1*1);*18!0C1!,;/U-4FIG!*1GU;4G+<+J+0F!0;!/-4-61!0C1G1!

+/U-,0G!-42!,;40*;J!0C1/!0;!0C1!<1-*!/+4+/-J!U;GG+<J1@!!

(!B@H;C!M;G=@HD>H?J!?C!?A@!0@?=;GG;G\!0?EH=H;G!?@!*FG>;:G!
•! W1! -*1! 0;0-JJF! 212+,-012! 0;! U*1M140+46! U;JJ50+;4! +4! ;*21*! 0;! -GG5*1! U*;01,0+;4! ;)!

C5/-4! C1-J0C! -42! 0C1! 14M+*;4/140! -42! -*1! ,;//+0012! 0;! -,C+1M1! +0G! ,;40+45-J!

+/U*;M1/140! 0C*;56C! 0C1! 1))1,0+M1! ;U1*-0+;4! ;)! 0C1! 14M+*;4/140-J! /-4-61/140!

GFG01/@!

•! WC1*1-G!0C1*1!-*1!,;/UJ+-4,1!-42!*165J-0;*F!J-TG8!T1!C-M1!;5*!;T4!G10!G0-42-*2G!

0C-0!T1!-<+21!<F!+4!,-G1G!TC1*1!0C1!1A+G0+46!-*1!+4-21V5-01@!!

•! W1!*54!-4!1))J5140!0*1-0/140!UJ-40!0;!0*1-0!;5*!T-G01!0;!14G5*1!0C-0!T1!*1J1-G1!,J1-4!

T-01*!<-,D!0;!/54+,+U-J!G1T1*@!$4!G;!2;+468!T1!/+4+/+X1!;5*!*1G;5*,1!,;4G5/U0+;4!

-42!+/U*;M1!;5*!14M+*;4/140-J!U1*);*/-4,1@!!

•! '5*! U;J+,+1G! -*1! ,;4G0-40JF! *1M+1T12! 0;! 14G5*1! 0C-0! 0C1! -,0+M+0+1G8! U*;25,0G! -42!

G1*M+,1G!-*1!-UU*;U*+-01!0;!4-05*1!-42!C-M1!4;!-2M1*G1!+/U-,0G!;4!C5/-4!C1-J0C!-42!

0C1!14M+*;4/140@!!

•! '5*!14M+*;4/140-J!U;J+,F!+G!,;//54+,-012!0;!-JJ!0C1!G0-D1C;J21*G!U*;/U0JF!-42!/-21!

-M-+J-<J1!-0!-JJ!G0-61G!-42!J1M1JG!;)!;5*!146-61/140@!!

! !
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79!

!

&CCEA;J>!%@;9>:;J>!0E9J>!1&%02!

BC1! ,;/U-4F! C-G! +4M1G012! +4! -! G0-01L;)L0C1L-*0! 1))J5140! 0*1-0/140! )-,+J+0F! TC+,C! T+JJ! G11! 0C1!

-/;540!;)!T-01*!5G12!+4!-JJ!U*;,1GG1G!*125,12!<F!C-J)@!BC1!C+6C!01,C4;J;6F!UJ-40!C-G!-50;/-012!

GFG01/G!0C-0!+G!-<J1!0;!*1,F,J1!-J*1-2FL5G12!T-01*!TC+,C!+G8!+4G01-28!5G12!);*!;0C1*!U5*U;G1G!G5,C!

-G!,J1-4+46!-42!+4!0C1!T-GC*;;/G@!!

R+/+J-*JF8!T-01*!0C-0!+G!0;!<1!2+G,C-*612!5421*6;1G!0C;*;56C!,J1-4L5U!0C*;56C!0C1!UJ-40!<1);*1!

+0! +G! *1J1-G12@! (JJ! ,C1,DG! -*1! 2;41! -42! 0C1! 1))J5140! 1J1/140G! -*1! +4! )5JJ! ,;/UJ+-4,1! T+0C! 0C1!

Z-0+;4-J!H4M+*;4/140-J!3-4-61/140!(50C;*+0F!OZH3(P@!!

&J[H@?J:;J>9E!.E;9JRAD!

BC1!,;/U-4F!,-*1G!);*!0C1!,J1-4J+41GG!-42!CF6+141!;)!0C1!,;//54+0F!TC1*1!0C1!;U1*-0+;4G!-*1@!

$4!0C1!<1J+1)!;)!4;0!^5G0!2;+46!6;;2!<50!-JG;!<1+46!6;;28!G0-))!0;;D!U-*0!+4!14M+*;4/140-J!,J1-4L

5U!-42!,*1-0+46!-T-*141GG!0;!0C1!,;//54+0F!;4!0C1!4112!0;!;<G1*M1!,J1-4J+41GG!-0!-JJ!0+/1G@!!

!

!!!!!!! !

K7+.&=E&!"#$%&,.7EE&.78(&97+.&/0&.1(&?;(703:9&(L(+?/,(@&&

!
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!

!

7:!

!

*(]&!)"3!V(%&3!%)V&3*!03)c&.%!

#$%&'8!0;610C1*!T+0C!-!45/<1*!;)!G0-D1C;J21*G8!D+,D12!;))!-!`!F1-*G!-/<+0+;5G!U*;^1,0!25<<12!

_R-M1!Z2-D-+4+@I!Z2-D-+4+!%-/8!+4!35*-46I-!&;540F!+4!E14F-!+G!;41!;)!0C1!J-*61G0!2-/!+4!E14F-!

G5UUJF+46!5U!0;!d=i!;)!0C1!T-01*!,;4G5/12!+4!Z-+*;<+!-42!+0G!14M+*;4G@!!

'M1*!0C1!F1-*G8!0C1!T-01*!J1M1JG!+4!0C1!2-/!C-M1!2*-G0+,-JJF!*125,12!-G!-!*1G5J0!;)!0C1!21G0*5,0+;4!

;)!0C1!T-01*!,-0,C/140!-*1-G!C14,1!-))1,0+46!0C1!J+M1G!;)!0C1!U1;UJ1!21U142+46!;4!0C1!T-01*!-G!

-!*1G5J0!;)!)*1V5140!T-01*!*-0+;4+46@!!

BC1!U*;^1,0!G11DG!0;!UJ-40!5U!0;!7!/+JJ+;4!#-/<;;!0*11G!-0!0C1!2-/!-*1-!-42!-J;46!0C1!,-0,C/140!

-*1-G!+4!;*21*!0;!,;4G1*M1!0C1!14M+*;4/140!-G!T1JJ!-G!+/U*;M1!0C1!G5UUJF!;)!T-01*@!BC1!U*;^1,0!

C-G!<*;56C0! 0;610C1*! ;0C1*! G0-D1C;J21*G! G5,C!-G!Z-+*;<+!&+0F!W-01*!-42!R1T1*-61!&;/U-4F!

OZ&WR&P8! E14F-! K;*1G0*F! R1*M+,1! OEKRP8! E14F-! K;*1G0*F! [1G1-*,C! $4G0+0501! OEHK[$P8! ()*+,-!

?J-40-0+;4!&-U+0-J!O(?&P!-42!0C1!3+4+G0*F!;)!W-01*8!H4M+*;4/140!-42!Z-05*-J![1G;5*,1G@!!

!

!
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!!! !

!! !

'/0/,.+B& =E&C7.(+F& M0N/+=0)(0.& 70>& O7.:+7;& P(,=:+?(,& $7*/0(.& Q(?+(.7+B& R:>B&C781:0-:F&
!"#$%&$17/+)70&2/)7;&Q171&70>&#/+(?.=+&=E&IE+/?7&K;70.7./=0&$79/.7;&A(N/0&A7+=8/&9;70./0-&
!7)*==&,((>;/0-,&7.&O>787/0/&#7)@&&

&J[H@?J:;J>!d4A>A@;!
(=>H[H>H;G!DE9JJ;M!C?@!J;X>!F;9@!

•! W1!UJ-4!0;!U-*0+,+U-01!+4!/;*1!0*11!UJ-40+46!-,0+M+0+1G!+4!-4!1));*0!0;!C1JU!,;4G1*M1!0C1!

14M+*;4/140@!!

•! BC1!#-/<;;!U*;^1,0!+G!-!/-^;*!-*1-!;)!);,5G!);*!0C1!,;/U-4F!-42!+0!UJ-4G!0;!<*+46!/;*1!

G0-D1C;J21*G!0;!C1JU!*1-J+X1!0C1!6;-J!-0!0C1!142!;)!)+M1!F1-*G@!!

&J;@IF!

•! #$%&'!-,0+M+0+1G!-*1!-JJ!,1401*12!;4!14G5*+46!H41*6F!1))+,+14,F!+4!*1-J+X+46!*1GU;4G+<J1!

&;4G5/U0+;4!T+0C!/+4+/-J!;*!4;!T-G0-61@!!

•! '5*!2-+JF!141*6F!5G1!-42!,;4G5/U0+;4!+G!*1,;*212!-42!/;4+0;*12!TC+,C!C1JUG!14C-4,1!
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!

7S!

!

H))+,+14,F@!!

•! W1!C-M1!+4M1G012!+4!141*6F!1))+,+140!/-,C+41*F!-42!1V5+U/140!G5,C!-G!0C1!.H%!<5J<G!0C-0!

G-M1!;4!1))+,+14,F!-42!,;G0!;)!U;T1*@!!

•! #$%&'!*54G!-!&;L6141*-0+;4!UJ-40!0C-0!5G1G!<+;LT-G01!0;!6141*-01!+0G!;T4!U;T1*@!BC+G!

C1JUG! +4! ,;4G1*M+46! 0C1! 14M+*;4/140! -42! *125,+46! 0C1! T-G01G@! [1,140JF8! #$%&'! C-G!

G0-*012!,;40*-,0+46!)-*/1*G!0;!6*;T!#-/<;;!TC+,C!+0!T+JJ!1M1405-JJF!5G1!);*!+0G!141*6F!

5G1@!BC1!,*;U!+G!14M+*;4/140-JJF!)*+142JF!-42!+G!1-GF!0;!6*;T@!!!

•! BC1!,;/U-4F!C-G!1G0-<J+GC12!-!G;542!H41*6F!3-4-61/140!RFG01/!J1-2+46!0;!-!U*;-,0+M1!

14M+*;4/140-J!U*1G1*M-0+;4!-42!0C1!C+6C1G0!216*11!;)!1))+,+140!50+J+X-0+;4!;)!141*6F@!!

•! W1!-JG;!0*-+4!;5*!G0-))!0;!14G5*1!,;/U1014,1!+4!141*6F!1))+,+14,F!-42!,;4G1*M-0+;4!;4!-!

2-FL0;L2-F!;U1*-0+;4-J!<-G+G@!!

•! #$%&'! -JG;! ,;/UJ+1G! T+0C! 0C1! H41*6F! (,0! "==S8! 0C1! H41*6F! OH41*6F! 3-4-61/140P!

[165J-0+;4G! "=7"! -42! ;0C1*! G0-050;*F! *1V5+*1/140G! 6;M1*4+46! 141*6F! 1))+,+14,F@!!

!

(,,;*2+46JF8!T1!C-M1!-4!141*6F!U;J+,F!G0-01/140!0C-0!+G!,;//54+,-012!0;!-JJ!;5*!G0-D1C;J21*G!

G5,C!-G!0C1!1/UJ;F11G8!6;M1*4/140!*165J-0;*F!<;2+1G8!141*6F!G5UUJ+1*G!0C*;56C!UJ-0);*/G!G5,C!

-G!0C1!T1<G+018!4;0+,1!<;-*2G8!T;*D+46!-*1-G!-42!+4!*1U;*0G!;4!141*6F@!!

•! W1! -*1! 0;0-JJF! 212+,-012! 0;! /+4+/+X1! 141*6F! ,;4G5/U0+;4! 0C*;56C! ,;40+45-J!

+/U*;M1/140! +4! 141*6F! ,;4G1*M-0+;4! 0C*;56C! 1))1,0+M1! 141*6F! /-4-61/140! GFG01/G!

U*-,0+,12!-0!1M1*F!J1M1J!-42!0C1!+4M;JM1/140!;)!1M1*F!1/UJ;F11a/1/<1*!;)!0C1!#$%&'!

K-/+JF8!T+0C;50!1A,1U0+;4@!!

•! W1!GC-JJ!<14,C/-*D!;5*!U1*);*/-4,1!,;40+45;5GJF!-6-+4G0!0C1!<1G0!+4!0C1!T;*J28!*1M+1T!

141*6F!0-*610G!U1*+;2+,-JJF! +4!;*21*!0;! +/U*;M1!;5*!141*6F!U1*);*/-4,1!-42!1J+/+4-01!

T-G0-61@!!

•! W1!GC-JJ!/;4+0;*8!*1,;*2!-42!1M-J5-01!0C1!,;4G5/U0+;4!;)!141*6F!-42!14C-4,1!1))+,+14,F!

0C*;56C!*1L21G+64+46!-42!+/UJ1/140-0+;4!;)!141*6F!1))+,+140!U*;6*-/G@!!

•! W1!GC-JJ!*165J-*JF!,;425,0!+401*4-J!-42!1A01*4-J!141*6F!-52+0G!0;!+2140+)F!-*1-G!;)!!

•! W1! GC-JJ! *1M+1T! ;5*! 141*6F! U;J+,F! TC141M1*! 0C1! 4112! -*+G1G! 251! 0;! 01,C4;J;6+,-J!

-2M-4,1G!;*!U;J+,F!,C-461G!0;!14G5*1!0C-0!;5*!-,0+M+0+1G!-42!U*;,1GG1G!,;4);*/!0;!<1G0!

U*-,0+,1G@!!

•! W1!GC-JJ!,;//54+,-01!;5*!H41*6F!?;J+,F!0;!1/UJ;F11G!-42!-JJ!;5*!G0-D1C;J21*G@!!!

!

! !
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7b!

!

(=>H[H>H;G!DE9JJ;M!C?@!J;X>!F;9@!

•! B;!,;40+451!T+0C!+0G!UJ-4G!;4!1))1,0+M1!141*6F!5G1!-42!14M+*;4/140-J!,;4G1*M-0+;48!#$%&'!

UJ-4G!0;!)5JJF!+/UJ1/140!0C1!5G1!;)!#-/<;;!-G!-4!1))1,0+M1!G;5*,1!;)!141*6F!+4!0C1!,;L

6141*-0+;4!)-,+J+0F@!!

(J>HR=?@@AD>H?J!

"#!+E?B9E!.?:D9=>!D@HJ=HDE;G!=?[;@;Me!

0@HJ=HDE;!76<!-AGHJ;GG!GK?AEM!Y?@Z!9I9HJG>!=?@@AD>H?J!HJ!9EE!H>G!C?@:G!HJ=EAMHJI!;X>?@>H?J!!

!!!!!!!!!!!!!!!!!!!!!!!9JM!B@HB;@FN!!

!.A@@;J>!.?::H>:;J>!
•! W1!*1/-+4!,;//+0012!0;!+/UJ1/140+46!0C17=0C!U*+4,+UJ1!;)!-40+!,;**5U0+;4!-42!14G5*+46!

+0G!0;0-J!1J+/+4-0+;4!+4!-JJ!+0G!);*/G8!+4,J52+46!1A0;*0+;4!-42!<*+<1*F@!

(!B@H;C!M;G=@HD>H?J!?C!?A@!0@?=;GG;G!?@!*FG>;:G!
•! #$%&'!C-G! *;JJ12!;50!-!&;21!;)!H0C+,G!<;;DJ10! 0;!-JJ! +0G! G0-))! -42! G0-D1C;J21*G!TC;!C-M1!

G+6412!-!,;//+0/140!);*/!0;!);JJ;T!-JJ!0C-0!+G!21)+412!+4!0C1!,;21@!!

•! W1!C-M1!,J1-*JF!21/-*,-012!6;M1*4-4,1!G0*5,05*1G!0C-0!-JJ!1/UJ;F11G!-*1!-T-*1!;)!-42!0C-0!!!!

C-M1!0C1!)5JJ!<-,D+46!;)!0C1!/-4-61/140@!!

•! W1!C-M1!65+21J+41G!-42!U;J+,+1G!;4!-40+L,;**5U0+;4@!&;**5U0+;4!*1/-+4G!-4!;))14,1!+4!#$%&'!

-42!0C1!;))14,1!+G!U54+GC-<J1!<F!01*/+4-0+;4!-42!U*;G1,50+;4@!

•! W1!-JG;!C-M1!-!U;J+,F!+4!UJ-,1!0;!,5*<!-4F!,;4)J+,0!;)!+401*1G0!-42!0;!14G5*1!0C-0!-JJ!01421*G!

-*1!-4-JFX12!-42!;U1412!<1);*1!-!U-41J!0;!14G5*1!0*-4GU-*14,F!-42!-,,;540-<+J+0F@!!

(=>H[H>H;G!H:DE;:;J>;M!HJ!>K;!E9G>!F;9@!

%K;!-$'.)!(C@H=9!.?M;!?C!&>KH=G!H:DE;:;J>9>H?J!!

#$%&'IG!&;21!;)!H0C+,G!TC+,C!,J1-*JF!;50J+41G!TC-0!+G!1AU1,012!)*;/!-JJ!G0-D1C;J21*G!+4!0C1!,-5G1!

;)!,-**F+46!;50!<5G+41GG!T+0C!0C1!,;/U-4F!C-G!<114!;U1*-0+;4-J!G+4,1!"=7b@!!

BC1!,;/U-4F!-,D4;TJ12612!0C-0!T;*D+46!0;610C1*!0;!14C-4,1!Q-UUF!Q1-J0CF!.+M+46!-,*;GG!()*+,-!

*1,;64+X12!0C1!4112!0;!U50!2;T4!0C1!M-J51G!+4!-!65+2+46!2;,5/140!0C-0!,-4!<1!*1)1**12!0;!25*+46!

0C1!2-FL0;L2-F!-,0+M+0+1G@!$0!<1,-/1!-!65+21!0;!21-J+46!T+0C!1-,C!;0C1*!-42!4;0!-!G5<G0+0501!);*!

6;;2!21,+G+;4!/-D+46!-42!-))+*/12!,;//+0/140!0;!J+M+46!-,,;*2+46!0;!0C1!10C;G8!U*+4,+UJ1G!-42!

M-J51G@!!!!

VKF!9!.?M;!?C!&>KH=G!

$0!+G!-4!1AU*1GG+;4!;)!-JJ!0C1!M-J51G!-42!-4!+4G0*5/140!;)!G1J)L*165J-0+;4!0C-0!;50J+41G!0C1!*5J1G!

-42! *165J-0+;4G! 0C-0! 1M1*F! #$%&'! G0-D1C;J21*! /5G0! );JJ;T! 0;! 5UC;J2! 0C1! ,;/U-4FIG! 10C+,-J!

G0-42-*2G@!!
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7d!

!

$0! 65+21G!;4!C;T! 0;! *1G;JM1!10C+,-J!2+J1//-G!-42!U*;M+21!,;40-,0! +4);*/-0+;4! +4! ,-G1!;)!-4F!

V51G0+;4G!-42!,;4,1*4G@!!

-AGHJ;GG!&>KH=G!

BC1! ,;21! C-G! <1,;/1! -4! -50C;*+0-0+M1! 65+21! TC+,C! 2101*/+41G! TC-0! +G! 1AU1,012! ;)! -JJ!

G0-D1C;J21*G!-42!C;T!0;!^5261!-!/+G,;425,0@!!

$0! 2+G,5GG1G! -/;46! ;0C1*! +GG51G8! &;4)+2140+-J+0F! j! Z;4L2+G,J;G5*1! ;)! +4);*/-0+;48! 5G1! ;)!

$4);*/-0+;4! B1,C4;J;6F8! ?*+M-,F8! (40+L,;**5U0+;48! ?*;01,0+46! #$%&'IG! U*;U1*0F@! ',,5U-0+;4-J!

Q1-J0C!-42!R-)10F8!H4M+*;4/140-J!?*;01,0+;48!$4016*+0F8![1GU1,08!K-+*!B*1-0/1408!R5G0-+4-<+J+0F8!

K-+*!&;/U10+0+;48![1GU;4G+<J1!3-*D10+468!&;4)J+,0G!;)!$401*1G08!#5G+41GG!-42!K+4-4,+-J![1,;*2G8!

#*+<1*F!-42!&;4)+2140+-J+0F!;)!$4);*/-0+;4@!!!

(G! -! *1G5J08! -! U*;U1*! T;*D+46! ,;//+0011! 0;! <*+46! 0C1! ,;21! 0;! J+)1! +G! +4! UJ-,1@! $0! -JJ;TG! -4F!

G0-D1C;J21*!0;!/-D1!-!*1U;*0!-4;4F/;5GJF!0C*;56C!1/-+J!O10C+,Gk#$%&'6*;5U@,;/P!;*!0C*;56C!

-!C;0J+41!45/<1*!Ol"`:!Sb!"d"777P@!!!

!!

/;9GA@;:;J>!?C!?A>=?:;G!9JM![9EA;!9MM;M!C?@!?A@!=?:D9JF!

•! (JJ! 1/UJ;F11G! -*1! 1M1*! G14G+0+X12! ;4! 0C1! 4112! 0;! -2;U0! U*-,0+,1G! 0C-0! -*1! )*11! ;*!

,;**5U0+;4!+4!J+41!T+0C!0C1!,;21!;)!10C+,G!-2;U012!<F!0C1!,;/U-4F@!!

•! BC1! ,;/U-4F! C-G! U50! +4! UJ-,1! GFG01/G! 0C-0! 14G5*1! 0*-4GU-*14,F! G;! 0C-0! -4F! U;GG+<J1!

,;4)J+,0!;)!+401*1G0!+G!1J+/+4-012@!!

•! H/UJ;F11G!<1+46!1/UJ;F12!-*1!M10012!-42!-4!-GG5*-4,1! 0C-0! 0C1F! C-M1!-! ,J1-4! 0*-,D!

*1,;*2!+G!2;41@!!

•! #$%&'! C-G! +4M1G012! +4! 01,C4;J;6F! 0C-0! J-FG! 2;T4! U*;U1*! -,,;540-<+J+0F! ,C-+4G! -42!

GFG01/G!0C-0!,-4!<1!1-G+JF!0*-,D12!2;T4!0;!0C1!)+41*!210-+J@!!

•! BC1!,;/U-4F!C-G!<*;56C0!;4!<;-*2!GD+JJ12!/-4U;T1*!0;!+0G!+401*4-J!-52+0!21U-*0/140!

0C-0!+G!-<J1!0;!2;!U*;U1*!,C1,DG!-42!<-J-4,1G!;4!-JJ!-,0+M+0+1G@!!

!

W1!-*1!-!,C-/U+;4!;)!140*1U*1415*GC+U!T+0C!U*;6*-/G!0C-0!1/U;T1*!0C1!F;50C!-42!0C1!140+*1!

,;//54+0F!C5/!T+0C!+21-G!-42!,;4,1U0G!0C-0!,-4!6+M1!0C1/!UJ-0);*/G!;)!+4,;/1!6141*-0+;4@!W1!

C-M1!146-61/140!T+0C!EWR!0;!*125,1!0C1!Q5/-4!(4+/-J!,;4)J+,0G@!(0!0C1!.;+0;D+0;D!EWR!C-G!

+2140+)+12!/;*1!0C-4!"==!)-*/1*G!0;!UJ-40!G54)J;T1*!0;!U*1M140!1J1UC-40!0;!21G0*;F!0C1!,*;UG@!!!

W1!C-M1!-JG;! ,;40*-,012! )-*/1*G!-0!3-*-![16+;4!T+JJ!UJ-40!G54)J;T1*!41A0! G1-G;4! 0;! *125,1!

Q5/-4!(4+/-J!&;4)J+,0G@! !W1!C-M1! +2140+)+12!)*-/1*G!-0!Z-*;D!T+JJ!UJ-40!G54)J;T1*!41A0! J;46!

G1-G;4!G54)J;T1*!);*!#+2,;!-*;542!`==!-,1*G!J-42@!W1!-*1!+4!U*;,1GG!;)!C-M+46!3'YG!
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!

U?Y!M?!Y;!HJ>;JM!>?!:9Z;!>KHG!.)0!9[9HE9BE;!>?!?A@!G>9Z;K?EM;@Gf!

BC+G!&;//54+,-0+;4!;4!?*;6*1GG!T+JJ!<1!U5<J+GC12!+401*4-JJF!;4!;5*!+40*-410!-G!T1JJ!-G!;4!0C1!

&;/U-4F!T1<G+01N!!

!
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